












ACTSC 232 - WINTER 2018 - TUTORIAL 6
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1. Describe in words the benefits payable under the insurances with the present values given

below. Also write down E[Zi] and E[Z2] using actuarial functions. 
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2. Given µx+t = µ for all t 2:: 0, derive expressions (and simplify as far as possible) for the
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3. Think Like an Actuary:

------

Without doing any calculations, would the covariance between pairs of benefits be positive, 
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Why might it be useful for an insurer to offer pairs of products with negative covariance? 
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